TRIS.
RATING

A Strategic Partner of S&P Global

a o Y A' [ Q/
USHN gawa aane (Uszinelng) 31na

CreditUpdate

A3IN 37/2563

29 NHEN1AN 2563

FINANCIAL INSTITUTIONS

%
DWALLATANAINETHI:

wudinamieziu AAA
000 2 .
ulNORAULATAN: Negative

MNNUNINAIFA : 20/02/63

AWALLATAAATIEITHI bbDA:

i WAL W lnNanAULATAG/
LAAG LASAANKD

20/02/63 AAA Stable

Anca:

32350 AW TE

siriwan@trisrating.com

&nsn3ed a9Rwanl, CFA, FRM

sithakarn@ftrisrating.com

a a
'Y]’JI”Hﬂ FIBURNADIIY

taweechok@trisrating.com

WOUN TIRYTUSA IR

narumol@trisrating.com

. (3]

I‘i

[
WWW.TRISRATING.COM

. Ao o -
NeI B TuAIF IR T8I EUATLN 18 IN0 1

LAOHR

nisInasasouauLasaavuiinnsdnleziuas USEn saue A Wszind'lng) 1@
f3zau “AAA" wiRouuualduduauinsdavasiuginisdrziuainarniu

“Negative” %38 “aU” 3MNLAN “Stable” #3a “AIN”

man‘Samum‘[ﬁwa”uﬁmﬂsﬁﬂluﬁuﬁ’uaau’%ﬁﬂ goud sads (Usznalng) sxriauds
madasuunaliuduauinsdauas Honda Motor Co., Ltd. (HMC) bfal,ﬂuﬂilﬁ Keep Well
Agreement waziduuSEnuaivas uSEm saud salalufia (Uszinalng) $1da (HATC)
5}?\1Lflu;jﬁvwﬂizﬁ'uﬁuﬁmaw?ﬁ‘waauﬁw %9 (Uszndlng) HMC ldsumssasuduiasan
fivzau “A- drouwaliusudLinsia “Negative’ W5a “au” 910 S&P Global Ratings lag
auauLAIiavad HMC ldnnUiuaaadainizdy “A” uaz CreditWatch “Negative” 38
au” uszay ‘A ouw liueuauiasdia “Negative’ w38 “au” MIdiLansuaLLATaa
grfouiisnInanssinansd v uussHalIzNauNIINIINIIHAIzn AN LR I8
HMC 3nmIuwiszunaveshiislaluiamsWuglng nialaia-19 lavaradiinsuns

iﬁUWﬂﬂzﬁdNﬂlﬁUﬂ@’ﬂ’] 830 uuﬁﬁuﬂ”’ﬂaﬂmm HMC aaadiduatneun

suauinIdaduiiinisddsziuvasuienaaud fads (Uszinalng) fiszay AsA”
@ = v - o ' A A ' a Y A o \
gzianfsmslasumsadznuagslifianlauazldmunsainnaunldannussnu
. y o s o 4 ;
204035N A0 HATC Tanmn1wiasialdsunTsuidnduan Keep Well Agreement #i
HATC 1630310 HMC w31 Keep Well Agreement 3z lailgn1dnd =i uanSasnasd
\Fahauauiasdauas HUC NagluszdugeuazanudAnysas HATC Tugusiiduuium
anmeddyludinagnives HMC azvinld HMC Tinsastuayunmaiuiiissweun
HATC wali HATC aunsndrsznitldnsnuanislunaiiimue luyuwasves
nITIN@s HATC fannuznamiaaafiudsunislugasmnisuinoudissinyanaly
dsznalne visndgiuenisnisdunudsunsslesinszusiuganduasuasldinnge
Wikdu nIsmdadeinuienaaudt fads (dazmalne) wzdasldsunmsaiuayu
o a ' A a o va A &t o & X
n9dugIinn HATC dalulugusivTdmidudldfuigasnoudds HUTC ldaadu

Lﬁa‘lﬁﬁwﬁwﬁLflugﬂﬁu‘%mimamilﬁuuﬁgnﬁwm HATC

muldianlvvasdygddsziui HATC SuAazaududddsznuduilasazasauagu
mmmmmwmﬁ;ﬂ”aan%una dasirsznmoldiiaulvrasiudlondraiugegalaiiu

o & a o . VY
3.3 Wudmun @adu 110% vasyadur) senndaududu aandoddie uaz
dldieiiioadedu 9 lassygddsznivegmuldngrunsvasmraraninsing

W BN UAULATAR

wlitNaUuALLATAA “Negative” W3a “avu” °uaaﬁurjﬁmsﬁﬁﬂs:ﬁ'umaw?ﬁﬂaauﬁw S
Wsznelng) szouiiwanisdninnuifunaldvaaasnnnisunsszuiaedlise
Ta3a-19 Aivnlwbaauosnsudialanvas HMC ansdatnsfivaday Tas HMC ldsy
MIsasuaUIAIRANszay ‘A7 drunildusuauiasaa “Negative’ %30 “au” 21n S&P
Global Ratings

1ATANIITE Lﬂuﬂ/wauwuﬂuﬂxmummumuauﬂummmmamnwia@mmmuwmmiwwﬂﬂﬂimwwa?ﬂum ‘17\7Iﬂﬂﬂﬂﬂn?iﬂﬂﬂﬂ%ﬂdﬂﬂ??ﬂ"ﬂ5‘,1’17ﬂﬂaﬂa?ﬂ%adﬁmm?ﬂia@ﬁ’lﬁ’li
LLN:W?}JNM&/EJW?U?BUQ Zunva77duwmnﬂu'Jwvumnmvaaﬂmvmmu?%u Wamax/mﬁmsmmﬂwwmwwﬂnimuwaﬁnawammwammwmuu'7 LLN:NW@HﬂNﬂninULWU\?WHWﬁh
ﬂ?ﬂﬂ%ﬂlﬂ,ﬂiﬂﬂ WiﬂL&Iﬂ&/LW@Z‘Mﬂﬂd{/mﬂﬂﬂ%ﬂﬂtﬂiﬂﬂtﬂﬂ Wimi"ﬂﬂdﬁi‘”ﬂi‘;ﬂ’lﬁ LTAAINIE" UNIAITI TS ZﬂﬂNNauﬂULﬂi@@)E]'lﬁ] LW&I‘Y/% (Upgraded) "aaad" (Downgraded) LGN (Affirmed)

%30 "wniAn" (Cancelled)



TRIS > 4 u InsnitDs:
RATING CreditUpdate

A Strategic Partner of S&P Global

Tadananarilianauiasaatlasuuilas

suauAIdavasiuiinmidilziufisanlasuiynaaud fads (Uszinalne) analasunsdiuaaasldlunsdif duauinidavas HMC gnusy
aaas mefiuwm livauauiasdavasiudiinmemuszinetadiigu “Stavle’ wia “asf” winuwaliududuiasiavas HMC wasuiilu “Stable”

Q “ d‘ll
%I "N

'3 v o o a o 4 o
LN NNIIVADWUAULAIAANLNAIVDI

- mdasuauiasdauIsnliugaliliswias, 17 nuanus 2563
- Ainsiaduauiasdagifiarialy, 26 ningnaw 2562
- San@wIMIIuAMAYLAzNIITDUTGUaINIMITU, 5 MUY 2561

- Group Rating Methodology, 10 nIng1ax 2558

138N ganan Aade (Uszindlng) 311 (HLTC)

IWAULATAAAIIFITHMN:

HLTC233A: sfudfimsanyszriu 3,000 s 1w ldaeud 2566 AAA

Wl wAULATAR: Negative

UIBN NIFLINGY INNA
¢ &

aMIRANABUINENS T 24 191 0. Fau NJLMWY 10500 In3. 02-098-3000

P S aa L o aa s . o . . o e d o 4 4 . .
© U3HN NIAINGY 3110 F9IMAVEND W.a. 2563 adilyaaala 17 Hawmn Fduwikouns wandie wiafu el dlumenduiedszlomila g Semonuwiateyansia
o o a L& A A . e A o A o aa daey M ee o & o a o o & . o . o
sudniasia lihmamueniaifisannsdin uaglidilugluoy wiednsuzla g wiadwitnmislag lasndslildsueygadumeanyoidnesan uisn viamés $1ia feu n3da
suauinIaaRdlidiuasstafinads wiadauauuzlioa e nIefaanamilag uadwRssanuAniAsIiuaNNEMIaA NN e R oI A TR G NIaBILTENIHY

; Ce e o Feyea 4. . e o . e oo . (o "
lapawiz anudufiszylunsdadudbiesaaifladuduusiniioiunamu wiaduusiludnsmzaula midaduavuazda yandnnglunosnulag fdari wiafun
. fe A ¥ e wee o X3 g, . . - - v e e o A4 e & e o -
wouwilas uSEn nimands $1ia lddarmaulasdldsiliianudamsdumade wodnmeel ana weziagUeadasdiutayanolanonil 61uu dsudeyaninlsaiu
N e e X e wee o ey o e o e o ¥ oo P I R T
anumanzsusastayaandnaudaiulaninu v3sh nimmés $ina ldsudeyanlidminnmsiaduaninsiafiainuisnuszundidoyadug Nidatufaield asmu u5en nia
wnds e Felisudsziuanugndas anuisime wiaanuasudiusuysnluestayalag dand wazezlisufereudaninugy o wiaanudomiolag dwfaananylil

andas anwldifisane nisanaliasudiuauysaliu uasazlisufinveudedafianana wiamazfunaildsuniamanszvhla glaserdutoyadindn niil muaziBuavesitng

FNOUALLATAAVDI UTHN NIFINGI 31@ LNULLW%B%"IUM Website: www.trisrating.com/rating-information/rating-criteria

USEN gaua aads (Usznelng) 31na 2


https://www.trisrating.com/th/rating-information/rating-criteria/

