IS CreditUpdse

AStrategic Partner of S&P Global New Issue Report

USEN LLEUES 100 (UHR1YW)

ASeit 14/2568
6 NUATNUS 2568

CORPORATES LAANA

DUAULATANDIANT: BBB+

§ VIaINAInSuUAUIASAR U ARsANTanwzAd e ualnives USEYN Lauds 11n
BUAULATANATIENTHL: Ania oo 4w , e e duw
(o) Twaalduldiiu 5 Wudwum Nseeu “BBB-” Ineusomavihduiilaainnisesn

Vufliseedns lifinanuseiu BBB+
e AuAlUlddszAuiud e dnsanvazadeyuaoIgARNUDIUTeVTIIYAAT 5.05 Hua1u
ﬂ/jugmaaawmmw‘lu BBB- TN ) Y 9 9 Y
v v o o UM FeUsznaumeiudnesdnsanvusadeuyan 3 WUauumn (SIRI20PA) wasiiu
wualduduauinshn: Stable Lt R ) ik
freuansanvMzAdeUYan 2.05 Wuduum Feuseniunuagldansldneudeonsy
Fuiinumaudngn: 11/12/67 5 U Tuwauzifieniu viiasniadinduiunsinesinswagiu)linosdns ldlindnuseiu

~ LY » o v o a v vy a aw el aud‘wu
SterRraa e Nnignyu “BBB+ LLauma‘uﬂULﬂiﬂGW]‘L!QﬂaEJa‘Wﬁaﬂwmuﬂaﬂﬁnu%adU§Uw1ﬂiuﬂU

“BBB-" wiILLUBUAULATARN “Stable” %38 “AIN”

Fuil duduiashn  uwualinduduinsin/
LATAANL LY a ¢ v v Y = v o av & a v o
suduiasinasfnsuaziuiasioudvanusiinainvesuieniclugsiatudnassuas
30/04/64 BBB+ Stable . a 2y ve dad o v oda
010065 - N— Aauladillondaldsunsyuainuusudniivedssuasduaniniuvainvaie
12/05/57 BBB+ Stable wonanil n3anidiniadivienasdinanisainduuiiniunsinasnyied
10705756 BEEe Fositive Uszananisdniie agdlsinnu suduinsingnaaveusenissniifieglusziugves
05/02/53 BBB+ Stable . _ e o e e
N UsEnaInnsamudegnlugsivedmnsuninduaslugsiadu q suduasindaiansan
19/03/52 BBB Positive d ! ! v ) ! Y ) )
12/07/87 B8B Stable famansznuilitauanndnsineniengedeeileswasseAuniaiiisaungs dedwa
OR/l0/ds e ’ nsznuAeMAsTouarsnsINsUasaueiieiogendelusserduisszagnan
dusulAsAniudnee dnSanuarAdeuvesuIEnaglusERuinNISuRuATAneIANTaY
2 fuiilesannsfuddsnaniidnvarifanudesaniuazoonasiaisanansaideunns
Frazmonileniouivasauneniiodevesiudls Yagtuiuddosdnssnuuzaiionu
fngie:

YANTIOIUTEN (Yad1 2.05 Wuduum) Tseduvesdiunui 0% lunisAiuin
Tnudin Jousunn

. . . i’m’Ju‘Viuau‘V]Nﬂ’]iL\‘mLuaﬂﬁ]’]ﬂL'U‘LJWL!FI‘WE]E]ﬂeL‘ViLLﬂ‘L!ﬂaﬂVI‘uLWENi’]EJLWEJ’] Tuweugh ﬁu
bundit@trisrating.com ¢

a

BERNGA] ﬂ‘wmmmwuaﬂmwm (SIRI20PA) mzﬂusuaqmuwuw 50% ‘Vi‘LlﬂﬂE]EJﬁ‘V]ﬁ

u

e eDe

)

NYleAa wawummimuam 5 WUAIUUIMAE LASUNITAIUINTEAUIBIAIUNUN 50%

q 9

‘ZJE]\‘WJ‘ULEUUﬂU mmmmsz/lmiwmsmmunuuazaumumemaﬂmwaﬁﬂwﬁﬁwumm

q

o e @0
gl WINYUg

D),

hattayanee@trisrating.com

N1 1990 - e
YRNE EATUA VITALINF

jutamas_b@trisrating.com

. UEUUNITHUFIUYRINTAL5NHIAINI151810 1N N1 5A L TRIIUSINYBIUS EN L ANTY
av1A1 g, Ph.D. B a .
suchada@trisrating.com W 4.2-4.7 wiludruumaeUluaiel 2567-2569 210 3.5-3.8 wiluaiuumiudl 2565-

2566 79l Uszanaunisneladndinseg meldauuigiunuievazilamlasanisivain

<

yaA1U sz 4.0-6.0 niudumestlugisUssuiunis dalassnisdrulnglu

a

lasen1snusenmiamiies vsasniauseduindnmlstudunds veausenainyngsna

wagiusza 33%-34% v09918ldsin wanINU aTRIIARIUIENITAIUAY

T
v

AlgI18lun1TTI8warUSIIT (SGRA) Iﬁagj@i’mdﬂ 20% vos518ld FenzdimaliuIom
Un9edl EBITDA fiUszuias 1.0-1.1 niludruuinded wioAndu EBITDA Margin
i Useanal 249%-25% Tugaet) 2567-2569

WWW.TRISRATING.COM ' A = a v o v o a o v =
P . Tuta9 9 Wouwsnuest 2567 vdenilseldainnisandususiy 2.84 wiluaiuum &
* 575/\7’]L!L!L‘L/iJLWﬂdﬂ?iJWU\i‘Z/EN?’ZHJ?UQUU[)’]U’]ENH{]U

Andulszanaaeduanuvend e seldusydlvevdasmas vauzd EBITDA ogil

1AsANIISE muwmauww?unnmun7sww7uawummwmmﬂnmmmsmv5wwwsmwmlmammmlz/um wlmm/n@m75wz/mwwmizwnsywmﬂawmwmmmwamﬁmi meﬁ/ﬁmma
Asusaul lusy mwuwmmwmummm:aanmﬁmimﬂ?m/ wsama;/mmn7mmﬂzfuwa7am/aniuwwaﬁmwammwya:wuwamw7 LLﬂa‘fll?/E/l/ﬂﬁJﬁﬂivV/ULWFNWEJWWJUEU@H@U!FZ?WW w3oudlodl
mmlwmfmmnawmﬂmmm;/ niasnArzUsEnIA IATARIsY" WiasTIee TReNASUR TR NI (Upgraded) "anaq" (Downgraded) "audisl" (Affirmed) 39 "gman" (Cancelled)



RIS, CreditUpdsz

A Strategic Partner of S&P Global NeW ISSlle Report

v v

7.9 ¥uduum denndesiulszanun1svemIasnie e nuisnlasuusmyuandanmlsifvulardiuuiailsnnuignsuun

v
= o

gatu dmsunsl 2567 Uu yisalmAsIndman s luuvesuTEnazaenndesiulszanuns Tngldsuusmyuangenvielasenisi

U

585U3518l0 (Backlog) wavnislounssudns wenaini selduazilsvesusunlugitee q legldsunisatuauuuisdinunin Backlog
yaen 1.47 nluauum a weusunau 2567 lngludiuiudangs And19e5uisela 9.1 wudwunlul 2568 4.0 Wuduumnlud
2569 waz 1.6 Wuaruuwilul 2570

o

Msgniauneansiuvesusendenseglusedugduyie 9 Wouusnuedd 2567 esnnmsiladilasinisivi  nanelasinisuaznis
aumuFeAuTIIuINtuYI 2-3 Virun ey o euiueieu 2567 yardunulunsimnedmisunindiiovgvesusenegi 1.13
WauAUUMIVERYSEINM 5 Wivesuunsgedwnsumsnd sl dnmdumnildunanistudeiunuiinduinegi 68% Tutie 9 weu

wsnNvesl 2567 21N 64%-67% w9l 2563-2566 vaurNdnsdutunuannIsanduaudeniauniainsiudmseglutig 5%-10%

V3asvRsAInIIUIENarannseriiduninsiuliaesadeiuidhminevesvsasvatidnsdruniidusionuinnil 65%

7N3aSNAUTLEIUIFNINARDINANITRUYDIUSEN UL 12 HDUTINTNEAFILATIAIUSUISIANNGT be adl ol LpuiueneY 2567

WHEANINARDIYBIUTENUTENDUMERNANT WY 2.2 HuduumwazeRudinnnsuiasndsliladnldgdsiiatoulelunmsdnuagli

a1u1308nEn1eaNT I 8.9 UEIWUM V3AINAINIATIUSENIERunuansaiuaulugg 12 Weudamtheg idiuau 5 Wudu

Y
U wenanil UiEndadifuaivasanisziussiuddiyaninudnisiviu 2.4 Wuduumeasfiegerdeiiasreadauniontsly
lasensfivaennisenil@dlyadiviedndiuan 6.1 Wudwum Jausenansadluldilundndssiuiioveiudainsuinislunsdi
Fudulddneae

.
£

Tuwuednaunils vSEniaseninasasunuuagisylusn 12 Wout1amtndnuIu 3.69 MIUAIUUIMTIUTLNBUAIENUNTIUIY 1.34

LA}
v

AU JudlATanITTzere1ITuIg 9.9 Wuduum mdyayildtusserdudiui 8.4 Wuduum duaniussevdudiua 5.1
WA WU waenidumudyyiindndiuay 0.1 Wudwum laeudiasuimuauienazdrssausigluaniiinainn1saniunues

Usgnmseniseeniullna RuilasinisiuuienasdrssAumeiuilasuannisleuedmniunindiianisegendy diusiwanidussozdu

waridyunldtussozdudiulnaiuusomarldd msuduisludansnlumsdennu feusenilunuazsildoumuanidussesdunazsn
FoyaldRussezdunnanlududuilasainsssezenilunends

1
v Y Yy a av v '

a Woufusneu 2567 USEMantaumIansRus @ esaniuie aaamaﬂwmzﬂmwuLﬁmﬁm’mLwihjiawﬁaummé’mmma&iﬁf\i’ﬂmu

AT} q o o
¥
'

9.51 niluduuwm lnsusnimiadissulunislasudiseAunoudaduniifndnuse fuvesusnuarvesuidngossng q Asiuiu 3.19

4 v s X o , Ao o
RUUAUUIN INU DRINFIURU 7mUsLumﬂmmmuﬂuﬂaumwuaummmummamwaﬂmm‘u 34%

LU HUBUAULATAR

winldududuAsin “Stable” ¥30 “ASN” @¥VBUTIANUAIANLIEVBINITALTNATIINANITANTUIULALADIUENNAITRUVBIUTENIL
Julumutmneg il vdasnismainuiinaz s dnsdiumiduniinistunetunulininil 65% wazAdnsndutunuainnig

Alunusaniidunianstuliedlugie 5%-10% w1lildnaendiianUssanmns

Uadeienarinlidununsiniasuudas

o

FUSULATARLAL/YS WU LU UAULATANDID IR UNISUSUARaIMINNANITAL NI ULAS /Y15 8d01UENI9N1TRUYDIUT B0 o ULDAIRE 19T

o

HodAganseauivsasvasUszuianstd lunassiudin suduasanenalasunisusuiinfumnaniug nennsiuresuisnuiumn

uandisuuihiuiuszneunisildasunisdnduduiasinluseduiiganit Fsdmarmlisnsdiumiduninisiusieduyueglusydum

11 55% wazdnsd@nuduuannsaiiueunenidumenstuiadundu 10%-15% lusseznaiiedos

VSO wauds 911n @nnaw) 2



RIS, CreditUpdsz

A Strategic Partner of S&P Global NeW ISSlle Report

WNUAINISINDUAULATARTINEIT DS

- NUINNSTINDUAUASARRTIESHY, 26 SUIAU 2567
- NUEINNTATUEILY LA SUAUIATARYBINTIENINMLAY, 20 Suaaw 2567
- AFIRDUAULATARUSEHRILN DFIMSUNS N WY, 12 UNSIAY 2566

- INN1SIndURULASANGINILY, 15 N3ngIAu 2565

El

o

- dsdnINTRUTdAyLazNsUSuUTIimnIensRudmsugsiamly, 11 unsau 2565

USEN Wauds 379a @naww) (SIRN

JUAULASANDIANS: BRB+

DUAULATANATIE TN

SIRI252A: Yuflsiseedv lifivdnuseiu 6,000 druun laneul 2568 BBB+
SIRI2528: iuflineedvs lifindnuseiu 100 duum laoeud 2568 BBB+
SIRI259A: Yuflaiseedvs lifivdnuseiu 2,408.48 dhuun laneul 2568 BBB+
SIRI25DA: viuibinesdns lifindnuseu 3,639.21 duum linewl 2568 BBB+
SIRI25DC: Vuflinoedns Liflvdnuseiu 2,500 duun laaeul 2568 BBB+
SIRI261A: viuflaisipedns lafivdnuseiu 500 duum laaewd 2569 BBB+
SIRI263A: Yuflsispedvs lifivdnuseiu 5,000 druun laneul 2569 BBB+
SIRI267A: viuflaisipedns laifivdnuseiu 1,000 duum laaewl 2569 BBB+
SIRI2678: viujlineednd lifindnuseiu 2,000 duum laaeud 2569 BBB+
SIRI267C: unlaisaedns lailindnuseiu 3,379.97 duum lansul 2569 BBB+
SIRI269A: viunlaisipedns ldfivdnuseiu 2,095.6 dum laneud 2569 BBB+
SIRI26DA: viuiilinesdng lifindnuseiu 200 duum lanewd 2569 BBB+
SIRI271A: viunlaseedns lafivdnusediu 1,985.74 duum laaewl 2570 BBB+
SIRI273A: viunlaspedns lailivdnuseiu 4,000 duumn laaewd 2570 BBB+
SIRI273B: Yju)ldeedns lifvdnusziu 1,000 dwuum lanawd 2570 BBB+
SIRI276A: viunladsedns lafivanuseiu 2,360.79 duum laaewd 2570 BBB+
SIRI277A: Yuglsiseedv lufivdnuseiu 2,620.03 druum laaeud 2570 BBB+
SIRI279A: viunlasaedns lafivdnuseiu 2,495.92 duum laaswd 2570 BBB+
SIRI281A: Vuflsiseedvs luifivdnuseiu 2,615.83 druum laaeud 2571 BBB+
SIRI291A: viunlaisedns lafivanusediu 2,398.43 duum laaewl 2572 BBB+
SIRI20PA: unAeedvisanwazAdenu 3,000 a1uum (Hybrid Debentures) BBB-
Vuineednsanvurafgnu 2,050 §1uUM (Hybrid Debentures) BBB-
Vufresdnsanuaeadnenu Tureduliiu 5,000 druumn (Hybrid Debentures) BBB-
wurldududuinsan: Stable

VSO wauds 911n @nnaw) 3


https://www.trisrating.com/th/rating-information/rating-criteria/

RIS, CreditUpdss

AStrategic Partner of SEPGB New Issue Report

U3EN V3ELNAY 9100

91AsAauABINANT Fu 24 191 0. Faw nguvNa 10500 5. 02-098-3000

© U3E vi3aisming $1in aeaudvang wa. 2568 Fuilliuaeala 14 Wame sidiuweuns wansns vieniulfiilelflunenduiiosrlenilan Ssmsmuvdedeyanisinsusuinsin lsiomn
wiefisaunsdin uwarlidrluguuuy vednumrlag wiedeisnislag Imm?'iﬁalﬂlﬁ‘?uaur;ym‘fJumEJé”ﬂmﬁﬁTﬂmmn U3 ni3d wvina St deu msdnduduiasiniilidunasdeifianss vied
ieuouuglide e w?aﬁamwmimﬂm Lm'quLﬁmc-muLﬁuLﬁaaﬁumwﬂ,u?'aw%mmmL‘iaﬁamaamiwaﬂswﬁﬁuﬂ M%aﬂuam%\%’mﬂy'u‘] Tneianny mmLﬁuﬁ?iisylumﬁmﬁj”uéfumsﬁmﬁﬁlﬁtﬂuﬁmwﬁw
Werfunisasu viemuusthludnuusdula madnsuiuuasdoyaiiunnglussnulag #avi vdefwimeunsing U3t via e Safa Iddavhiulaedldmilsdinnuiesnisfunsiu
wghnnsel A wazingUszasdvesdiudoyanelnmenis fufu fiufeyamesniiuaumnsasesdeyadnanious naulanemu vith viaamis S WWsuteyailddmiunsdadui
insAnanuivuasuvastoyasug Mideindefield dufu U3t vsaamite S FdlsiTusziuaugnies anuiilvane wisemasuduasysivesdeyalag findm uasaslisuiinvoudonny
gade videmudsmelag Suinnnaayligndes anulsiitesme viersilsiasuduauysaliu uesarhisufinveusieteiianann viiemsazfunaillisuviemsnsevhlaslnsordedoyadindt:

y ¥ = am v oo w  a POV o . A A . . -
YU 918AELOUAYDIITNITINDUAULATARYDI UTWN VITALIVRI 3INA INBUNTBYUN Website: www.trisrating.com/rating-information/rating-criteria

o

USEM wauds 319m (uuwivw) 4



