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TRIS Rating removes the “CreditAlert” with a “negative” implication placed on
the company rating and issue ratings on Dusit Thani PLC (DUSIT). At the same
time, we affirm the company rating and the ratings on DUSIT’s senior unsecured
debentures at “BBB-". We also affirm the rating on DUSIT’s subordinated capital
debentures (hybrid debentures, DUSIT22PA) at “BB”. The rating outlook is
“stable”.

The rating action follows the resolutions passed at the Annual General Meeting
of Shareholders held on 28 May 2025, approving the appointment of the
auditor for the fiscal year 2025. Also, DUSIT managed to submit the reviewed
quarterly financial statements for 31 March 2025 on time, in compliance with
the terms and conditions of the outstanding debentures.

TRIS Rating will continue to monitor developments concerning appointments to
the board of directors, as well as the approval of the audited financial
statements and the auditor’s report for the fiscal year ended 31 December
2024.
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CreditUpdate is part of TRIS Rating's monitoring process. The CreditUpdate occurs when (i) significant events have taken place that may affect the business or
financial condition or other credit considerations of a rated entity, and there is sufficient data to assess the impact on the current rating; (ii) a new issue rating is
assigned to a rated entity; or (iii) the rating is cancelled.


https://www.trisrating.com/rating-information/rating-criteria/
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Dusit Thani PLC (DUSIT)

Company Rating: BBB-
Issue Ratings:

DUSIT267A: THB1,500 million senior unsecured debentures due 2026 BBB-
DUSIT26NA: THB1,000 million senior unsecured debentures due 2026 BBB-
DUSIT22PA: THB1,500 million subordinated capital debentures BB
Rating Outlook: Stable
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