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FINANCIAL INSTITUTIONS RATIONALE
c Rating: A-

om!)any ating ) TRIS Rating places a CreditAlert with a “developing” implication on Thanachart
CreditAlert: Developing

Securities PLC's (TNS) company rating currently assigned at “A-".

The CreditAlert follows the announcement made by TMBThanachart Bank PLC

Last Review Date: 16/09/24 . h .
(TTB) and Thanachart Capital PLC (TCAP) that their boards of directors have

CompanyiRatinelkiistony: approved TTB’s potential purchase of 89.9% shares in TNS, currently held by
Date Rating  Outlook/Alert TCAP, for approximately THB3 billion. The transaction is expected to be
10/04/20 A- Stable completed within the third quarter of 2025, pending approvals by the
14/03/19 A+ Alert Negative shareholders of both parties and relevant regulators.
28/04/15 A+ Stable
03;0422 A - TRIS Rating views that the rating on TNS could be upgraded, downgraded, or
avie remain unchanged depending on its group status to TTB, the extent of capital
reduction at TNS, and TNS’s future business plans and strategies following
TTB’s acquisition of TNS’s shares.
We expect to resolve the CreditAlert once the transaction is finalized and there
is sufficient information to enable us to draw a conclusion on the rating on TNS.
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CreditAlert is part of TRIS Rating’s monitoring of a rating when a significant event may impact the rating assigned to the issuer or the issue. Such event may
include mergers and acquisitions, asset investments or divestments, and group or capital restructuring. The assigned credit rating remains unchanged due to
insufficient data or uncertain developments, preventing a full assessment of the impact. CreditAlert carries one of the following designations to indicate the
potential direction of a rating: ‘Positive’, ‘Negative’, and ‘Developing’.



