
                           

         
                                                                                                                                            

           CreditUpdate, reviews ratings of companies or debt issues that have already been rated by TRIS Rating.  The CreditUpdate occurs when new debt instruments 
are issued or if significant events have taken place that may impact a company's current ratings or when current ratings are cancelled. The CreditUpdate announces 
whether a rating has been "upgraded," "downgraded," "affirmed" or "cancelled."  The update includes information to supplement the previously published ratings. 
 Credit Updates are part of TRIS Rating's monitoring process.  TRIS Rating monitors every rating it assigns until either the debt instrument matures or the rating 

contract ends.  To keep the public informed of changing situations, TRIS Rating periodically issues announcements about the credit ratings it monitors.  

 

 

RATING CANCELLATION 

TRIS Rating withdraws the “BBB+” company and guaranteed debenture ratings 
on Srisawad Corporation PLC (SAWAD) as listed below upon the request of the 
company. Therefore, SAWAD’s previously assigned company and issue ratings 
will no longer be monitored from the date of this announcement. Prior to the 
withdrawal, the outlook was “stable”. 

- SAWAD253A: THB657 million guaranteed debentures due 2025 
- SAWAD253B: THB2,200 million guaranteed debentures due 2025 
- SAWAD254A: THB4,113 million guaranteed debentures due 2025 
- SAWAD256A: THB2,840 million guaranteed debentures due 2025 
- SAWAD258A: THB2,882.6 million guaranteed debentures due 2025 
- SAWAD259A: THB1,199.5 million guaranteed debentures due 2025 
- SAWAD25DB: THB839.5 million guaranteed debentures due 2025 
- SAWAD261A: THB1,999.5 million guaranteed debentures due 2026 
- SAWAD265A: THB5,009.5 million guaranteed debentures due 2026 
- SAWAD266A: THB1,343 million guaranteed debentures due 2026 
- SAWAD269B: THB2,750.5 million guaranteed debentures due 2026 
- SAWAD26NA: THB504.3 million guaranteed debentures due 2026 
- SAWAD26NB: THB1,013.4 million guaranteed debentures due 2026 
- SAWAD271A: THB2,002.5 million guaranteed debentures due 2027 
- SAWAD275A: THB1,314.7 million guaranteed debentures due 2027 
- SAWAD275B: THB647.2 million guaranteed debentures due 2027 
- SAWAD279A: THB524.1 million guaranteed debentures due 2027 
- SAWAD279B: THB1,057.2 million guaranteed debentures due 2027 
- SAWAD27NA: THB959.7 million guaranteed debentures due 2027 
- SAWAD285A: THB2,844 million guaranteed debentures due 2028 
- SAWAD289A: THB1,890.4 million guaranteed debentures due 2028 
- SAWAD28NA: THB699.9 million guaranteed debentures due 2028 
- SAWAD28NB: THB325.3 million guaranteed debentures due 2028 
- SAWAD28NC: THB1,026.9 million guaranteed debentures due 2028 
- SAWAD29NA: THB695.6 million guaranteed debentures due 2029 
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FINANCIAL INSTITUTIONS 
 

Company Rating: Not Rated 

Issue Ratings:  

Guaranteed Not Rated 

Outlook: - 
 

 
Last Review Date: 27/06/24 

 

Company Rating History: 
Date Rating Outlook/Alert 

28/06/19 BBB+ Stable 

05/06/17 BBB Stable 

06/01/17 BBB Alert Developing 

26/12/14 BBB Stable 
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